Victims Widow 
Sues For Insurance 

CHICAGO, April 28.—A unique 
point in life insurance was raided 
in a suit for $10,000 against the 
I New Yor k Life I nsunu u ^ Com 


HWI15\ WdiMh' 

| by Mrs. V&lenMj 
Park. (J a 

Mrs. Gits* nyfc 
: wealthy Onlc 4 
was killed 


lor Court 

(d. y>f /Oak 

(frnonse, a 
ittfirattirer. 

l la.* I 


Estes Park Colorado 
and Mrs. Gits received $10,000 in¬ 
surance from the company. Now 
she is suing for $10,000 more un¬ 
der a double indemnity clause 
which was to take effect if death 
was instantaneous. 

The company claims that the 
policy stated that the insured was 
not to operate a submarine nor an 
aeroplane. Mrs. Gits holds that 
her husband was a passenger, not 
perutor. j 












New YoflWife’s declaration of a 
moratoflumon tgages 

is a direct result rof* direct, action. 
The rough handlJKtheir represen¬ 
tative receivefi-vnwr he underbid a 
morteacp ^carfe'd them badly. Also 
they^efiea a general moratorium on 
damaging terms from the state itself. 

(Read ‘Whirligig* on Page 9) 





How Much? 
Is Question 
Always Put 
By Coolidge 

Ex-President Keeps Life 
Insurance Firm Busy 
Finding Out Cost 


ter ctf< 
quire me' 


ST. LOUIS. May 1 G.— (/?)—When 
a new business policy is be¬ 
ing: discussed by the board of the 
Vfn^k _Llfe Insurance com¬ 
pany, the cpTPMlun^-WHmllir n k 1» ni 1 
by Director Calvin Coolidgo is, 
“What would this coql , * 

Th-tnng ^ 

here today for a meeting of the 
district representatives of the com¬ 
pany, chuckled as he related in an 
interview several Coolidge anec¬ 
dotes. 

“We were having a meeting not 
long ajfc^!* he said, “and the mnt- 
>f^fiiving certain of our re- 
emifrfftr the benefit of our 
more eldcrfy agents came up. 
There was a paujse and Mr. Cool¬ 
idge said: 

" 'What would tm^cost us?’ 

“Well, he had us skimped. We 
didn’t have a figure oij^vhnt the 
cost would be. We tokl/iUm so, 
and he said: 

“‘About how'much?’ 

“We .lust made a guess and let 
It go at that.” 

The former president, Buckner 
said, never uses useless words, and 
this reminded him of another Cool¬ 
idge story* 

“The governor of Hawaii was 
visiting him at the White House,” 
Buckner related. “He was elab¬ 
orating on the beauties of the 
islands, and told how many, many 
thousand crates of pineapples were 
shipped from there every year. 

“ ’How many to the crate?’ Cool¬ 
idge asked. 

“The governor, like us at the 
board meeting, was caught with¬ 
out an answer. He later investi¬ 
gated and wrote a letter back to 
Mr. Coolidge.” 


















DeafTi of Darwin Kingsley 
Brings Mention of Former 
President for Position 


NEW YORK, Oct. 7. — (A *)—The 
name of Calvin Coolidge was being 
mentioned today as a possible suc¬ 
cessor to the late Darwin p. Kings¬ 
ley as chairman of the Board of 
Directors of the New York LffirTIT- 
surance Company. 

Kingsley died last night of a 
heart ailment in his 76th year. He 
headed a directorate which includ¬ 
ed former President Coolidge. 

Kingsley’s proudest title was 
“insurance man/’ hut during a 
long, varied career he was a pub¬ 
licist, collector of rare books, pa¬ 
tron of the arts and defender of 
big business. 

During his administration, a bi¬ 
ography issued by his company, 
pointed out, the New York Life 
more than doubled in size, the 
number of policy holders growing 
from about 1.0u0,00 0 to 2,500,000 
and the assets from slightly less 
than §500,000,000 to nearly $2,000,- 
000 , 000 . 

ALSO VERMONTER 

Like Coolidge, lie was a Yer- 

menter*. .From his father's farm 

Academy and the University of 

Vermont, where he earned part of 
his expenses by ringing the college 
bell. 

After a year as a school teacher 
in Denver, he went to Grand Junc¬ 
tion, Colo., center'of the fruit belt 
on the western slope of the Rock¬ 
ies, where he bought an interest in 
the “Grand Junction News”; got 
himself a six-shooter for protec¬ 
tion, and jumped into a political 
crusade. Later he was elected State 
Auditor and Insurance Commis¬ 
sioner on the Republican ticket. 

RESIGNED IN 1931 

When his term was up, he ac¬ 
cepted a job with New York Life 
at its Boston offices, and his prog¬ 
ress carried him into the presi¬ 
dency of the concern in 1007. De¬ 
sire for more leisure led him to re¬ 
sign the presidency in 1931 to be¬ 
come chairman. 

Surviving are the widow and fiv# 
children. .Mrs. Kingsley is the for¬ 
mer Josephine J. McCall, daughter 
j of a former president of the New 
York LH7*. 















Big Business 
To Ease Iowa 
Farm Debts 


By ROY P. PORTER. 

Associated Press Staff Writer. 

DES MOINES. Jan. 31.—The dirt 
farmer sat on his mortgage plaster¬ 
ed throne today as big business and 
legislative bodie^in seven States 
and the Districir'of Columbia rush¬ 
ed to his respue. 

Big Busip^ss. represented by five 
insurance' companies among those 
holding $400,000,000 worth of mort¬ 
gages in Iowa alone, bowed before 
the farmer with definite oledges 
and indications of moratoria in his 
plight. 

Beside the insurers stood legis¬ 
lators with their pencils pots^fd to 
draft relief bills and their^iiands 
on the keys of voting machines to 
bring aid to the man wljo Supplies 
their corn cakes and sauflages. 

A scries of events mcjred swiftly 
yesterday to turn th£/spotlight on 
the overalled king. What the farm¬ 
ers may expect iff ^Jhe way of as- I 
sistance lies in tbc$je developments: ' 

1—The NewJfoy&J.iiy Ip.smana*» 
1 Company, jhyough its president, 
Thomas A. Buckner, led the parade 
of insurers in proclaiming a private 
moratorium on farm foreclosures. 


OTHERS FOLLOW SUIT. 

— The Aetna. Connecticut Mutual, 
Phoenix Mutual and Connecti- I 
cut General Life Insurance Com¬ 
panies have telegraphed Gov. Clyde 
Herring of Iowa that they will cbm- 
ply with his proclaimed request to 
hold up farm foreclosures. 


> — A census led to the belief that 


by other companies. 

A -The Iowa Senate Committee on 
“ emergency legislation approved 
a pn w sal to form a state-wide 
organization to assist both mort¬ 
gagor and mortgagee. Fifteen sen¬ 
ators were assigned extra duty last 
night to help in drafting a bill 
which should be ready for consid¬ 
eration today. 


g —W. R. Ronald, Mitchell. South 
^ Dakota newspaperman, defend¬ 
ed the domestic allotment bill in a 
hearing at Washington on the price 
fixing measure and vigorously op¬ 
posed the testimony of Institute of 
American Meat Packers representa¬ 
tives that the bill would be harm- 
fuL 









BANKRUPTCY BILL AIDS. 

6 —The National House of Repre¬ 
sentatives gave approval to the 
bankruptcy reform bill which will 
give the farmer a chance to at least 
explain his mortgage difficulties to 
a Federal Court judge with a pos¬ 
sibility of arbitration. 

7 —Nebraska's Governor Bryan set 
to work a conciliation board to 
iron out disagreement between 
debtors and creditorr to halt dem¬ 
onstrations and smooth the path 
for legitimate adjustments. 

—The Chicago Joint Stock Land 
Bank entered into agreement 
with an Iowa farmer to withhold 
foreclosure proceedings for at least 
one year while the farmer con¬ 
tinues to operate the property and 
pay rent. The action* is the same 
as that taken by a Des Moines land 
bank for a Minnesota man who said 
he was President Hoover’s cousin. 

9 —In Michigan. Colorado. Minne¬ 
sota and Nebraska farm holiday 
groups joined to protest tax sales 
and to hear sheriffs and judges 
accede to their demands and help 
plead their troubles with mortgage 


holders. 

FOR FIRING ON PICKETS. 

jury indicted five men and 
six “John Does'’ for the part they 
played in allegedly firing on Holi¬ 
day farm pickets at the height of 
the farm strike last fall. A bank 
president, the sheriff, a doctor and 
eight others were included in the 
indictments returned, charging as¬ 
sault with intent to commit mur¬ 
der. “conspiracy to gas, shoot and 
beat” and perjury, 
j Interstate Commerce Commis¬ 


sion meetings at Minneapolis 
and Denver to hear arguments on 
lowering freight rates on grain and 
livestock. 

1 o— \t Bowling Green. Ohio, 800 
A “ farmers attended a “mort¬ 
gage protest” meeting here at 
which it was announced that Gov¬ 
ernor George White had selected 
a board of five members to act as 
mediators between creditors and 
debtors in six northwestern Ohio 
agricultural counties. 







Aid Pledged Owners 

By Insurance Heads 

By J. R. BRACKETT 
Associated Press Business Writer. 

NEW YOHK. Feb. 3— (/P)—Presi¬ 
dents of six large insurance com¬ 
panies iduay defined their policies 
on mortgage foreclosures of homes 
as iifvolving/as much leniency as 
possible. / 

L. E. Zacher, president of the 
Travelers’ Insurance Company of 
Hartford. Conn., said: “Our policy 
as to all mortgage loans isr}o co¬ 
operate to the full extent ifpfri ding 
the home owner to retain'posses¬ 
sion.’* cvj ? 

“The New YorkL^Ufi_Insumnca- 
Compai^^SSTd^JrSon'ias A. Buck¬ 
ner. 1 TTFpre^idettJ.,- plans no change 
in its P°1ipy^respecting mortgage 
loans. Aohbn'regarding Iowa farm 
loans ^ in accordance with the 
reauestof . the governor in his proc- 
| lan^ation, pending consideration of 
! 4he subject by the legislature.” 

Frederick H. Ecker. president of 
the Metropolitan Life Insurance 
Company, said: “Regarding farm 
and city mortgages, we but continue 
our policy of consideration and 
| sympathetic cooperation to our bor¬ 
rowers.” 

Edward D. Duffield, president of 
| the Prudential Insurance Company, 
j said: “Within the limits of our obli- 
) gation to our policy holders, we will 
continue to exercise all possible 
leniency in postponing any fore- 
l closure action on owner-occupied 
; farms.” 

| John R. Hardin, president of the 
j Mutual Benefit Life Insurance Com¬ 
pany, said: “This company will re- 
I sort to foreclosure only when every 
i other recourse is exhausted. The 
' Iowa action is in compliance \Vith 
j the governor’s request for delay but 
' involves no change in company 
policy.” 

Walton L. Crocker, president of 
the John Hancock Mutual Life In- 
j surance Company, stated: “The 
I acuteness of the farm mortgage sit¬ 
uation has required special consid- 
I eration in particular communities 
and especially with regard to farms 
occupied by the owners, where our 
policy is against pressing fore¬ 
closure.” 







N. Y. Life Ins. 1932 
Income $407,235,904 

New York Life Insurance Com¬ 
pany in ils annual report published 
today, shows 19^2 income of $407,- 
235.904 and $7,341,993,220 of insur¬ 
ance in force as of December 31. 
Commenting on results for the 
year. President Buckner said the 
company had paid out $255,200,000 
to living beneficiaries, a^record 
amount. Cash at thec^Kar-end 
totaled $27,697,604. U.. S?\w 2 curities 
over $56,000,000 and f^}ate. county 
and municipal bonaB $120,486,343, 
besides otherIn 1932, the 
report says^So^r564.100 of new in¬ 
surance vv^V'aid for. 

New^Kjvfcstments during the 12 
mon{ft§Twere listed at $46,623,000. 
Contractual obligations were paid 
without resorting to borrowing or 
selling of securities. 

Assets as of December 31 were 
SI.974076.041 and liabilities were 
shown at SI.860.106.133, an excess 
of assets over liabilities of $113,- 
969,907. 





Death From Thorn Is 

Made 

SALINAS. Marcia —-TWo more 

insurance sujifcy&riilni out of the 
a rose thorn that 
death of Hay C. DeYoe 
at his Carmel Valley home last 
September were on file in Superior 
Court here today. They were 
brought by Mrs. Maude May DeYoe. 
widow, and Hose J. DeYoe. mother, 
against the New York Life 
ahre C o mpan y 
% The plaintiffs claim that DeYoe 
came to his death by “bodily injury 
solely through external, violent and 
accidental cause,*’ as his policies 
read. 

The insurance company alleges 
that DeYoe’s death was caused by 
reasons other than the tiny thorn 
puncture of his finger. 





Hoover Nominated 
Insurance Director 

SAN FRANCISCO. May 22.—For¬ 
mer President Herbert Hoover may 
become a member of th^ board of 
directors of the Npyr Ygyfr 
surance < ^ n jriV anv He has been 
ndfhinatoj to tne post but has not 
announced whether he will accept. 

This was revealed by President 
Thomas A. Buckner of Uvr :insur¬ 
ance company, in^addr^ssiradhsheet- 
ing of repreSehfitivjas -of tn* com- 
pnWrifct \heVp£Tace Hotel. Hoover 
'ASMspeaker at the gathering. He 
was a guest, of honor with William 
H. Crocker. 




HooverStory 


Herbert Hoover 
is even silenter 
than Calvin Coolidge, he was told 
by Thomas A. Buckner, president of 
the New York Life Insurance C o., 
when he attended anrnsuTaWJU 
luncheon the other day. And he let 
a psychological moment go plunk. 

Mr. Buckner related his attempts 
to get ex-presidents and would-be 
presidents on the board. For two 
solid hours, be held a one-way con¬ 
versation with Mr. Coolidge. Silence. 

Finally the time came when it was 
the fountain pen and dotted line or 
nothing. 

“Well,” said Mr. Coolidge, “if they 
want me to serve, I guess I’ll have 
to serve.” 

A1 Smith said “Surer* so fast he 
practically took the worda put of Mr 
Buckner’s mouth. 

“But for three months,” the insur¬ 
ance man went on, “we’ve been try¬ 
ing to get one of your fellow Cali¬ 
fornians to take a place on the 
board. We haven’t been able to get 
a word out of hiAi.” 

Mr. Hoover sAiled. Said exactly 
nothing. 










Hoover Named to 

New York Life Board 

new YORK. Jan. 9.— UP \—Eormer 
Governor Allred E. Smith today 
placed in nomination as a member 
of the board of directors ol the New 
York Life Insurance Company the 
name of fdrmer president Herbert 




Hoover. 

Hoover was unanimousl 
He will occupy the place ■}' „ 
by the recent deaUxoP^John E 

rict that 
his 


c 

An¬ 


drus. 

Due 
in 




Hoover 
installation as 


boaroSncmber. was postponed unti 
the next regular meeting, Febru¬ 


ary 13. 




ASSET GAIN FOR 
NEW YORK LIFE 

a J ' -r- n n — 9 

Asset^-of-the" N^w York Life In- 


surance Company on December 31, 
1934, totaled $2,109,505,224, an In¬ 
crease of $98,562,112 over the pre¬ 
vious year, it is stated by Thomas 
A. Buckner, president of the com¬ 
pany, in the New York Life’s annual 
statement which appears elsewhere 
in this newspaper. The gain in as¬ 
sets during the single year 1934 is 
greater than the total amount of 
assets accumulated by the company 
during the first 44 years of its his¬ 
tory. 

In the assets all bonds eligible for 
amortization are carried at their 
amortized value determined in ac¬ 
cordance with the laws of the State 
of New York. 


BONDS 

All other bonds, including bonds 
in default, and all guaranteed and 
preferred stocks, are carried at mar¬ 
ket value as of December 31, 1934 

During 1934 the New York Life 
increased its holdings of Govern¬ 
ment, State and municipal bonds 
by $146,918,786. Investments on De- 
cember 31, 1934, in United States 
Government, direct, or fully guar¬ 
anteed bonds, were $208,726,056 or 
0.9 per cent of total assets. State, 
county and municipal bond^otaled 
$191,270,360, or 9.1 per cent of total 
assets. Cash on hand or in bank 
amounted to $36,449,562. 

INVESTMENTS 

The company also reported invest¬ 
ments of $159,151,938 in public 
utility bonds. $341,910,539 in rail¬ 
road bonds. $459,805,821 in first 
mortgages on city properties, and 
$396,467,101 in policy loans. 

“A decrease of $17,000,000 in pol¬ 
icy loans and an increase of over 
$60,000,000 in new insurance issued 
during the year reflects the general 
improvement of. business in 1934 ” 
said President Buckner. ^ 






New Director Named 
By Insurance Firm 

roctt n oMhe B OaWandb di ' 

Athletic* ai“' 1,1 ' h ' Alh ”» 
Boyer succeeds Harry H tt,vi re 

«t°, Z V 

^ l <p. . duties as supervisor of 

p a e ny Detroit ofthe com 

wUh"' ( i BOyer and Hicks have been 
the company for 24 year" 

h° meS he, e Irom Sacramento 

ianmn t o e d^r1 c r anager ° f ,he Sac ' 
northern California, Nevad a P and 

S branch «. was principal 
•peaKer at the luncheon. Jack E 
Wallace, president of the - ylice 
Progress Club, presided. * 





fe presi- 


j c oia iaifi^was r 

dertf^id sTcHTSc 

1 iIS EW^YuPstSry' Tioga 

Building at 2020 Milvia St., 
Berkeley, was officially opened 
today. 

Coincident with the ceremony, 
a new branch office of the Ne 
York Life Insuranrp 


Compan y 


was opened in the building. 

New York Life said today it 
has made a commitment for a 
loan of nearly $500,000 on the 
building. The structure is owned 
and operated bi the Associated 
Investment Company of Berke- 









«New York Life Insurance 

Company will marir"opening Pi 

its new^Oakland offices in the 
Bermuda Building, 2150 Frank- 

Ricfaifr K stewart, general 
manager of the office which has 
been in the Latham Square 
Building, has announced that 
the open house will feature dis* 



Richard R. Stewart 


plays of historical, insurance 
and investment items. Orchids 
and other gifts will be given 
visitors, and refreshments will 
be served. 

On Stewart’s staff are Albert 
B. Brown, office manager; Stan¬ 
ley H. Tobin, assistant manager; 
Anthony A. Buljari, assistant 
manager; Martin /Cherry, bro¬ 
kerage supervisor; Harold E. 
Fugett, agency /instructor and 
Alan Day, group insurance rep¬ 
resentative. ( 












Mayors of six Oakland Area 
cities are scheduled to plant a 


tree on the terrace of the new 
Bermuda Building at 2150 
Franklin St. tomorrow at 10:30 


a m. prior to the open house at 
the .New York Life Insurance 


Company’s^ office there. 

They are Vice Mayor Frank 


Youell of Oakland and Mayors 
George Haruff of Emeryville, 
Raymond P. Kranelly of Ala¬ 
meda, Thomas O. Knick of San 
Leandro, R. S. Milligan of Pied¬ 


mont and Arthur C. Phillips of 
Hayward. 

Also scheduled to participate 
are William A. Sparling, man¬ 
ager of the Oakland Chamber 
of Commerce, and Charles F. 
Wuestoff, president of the Oak¬ 
land Junior Chamber of Com¬ 
merce. 

The tree on the fifth floor 
terrace will be dedicated to the 
women employees of the New 
York Life office. 

Open house will be held from 
2 p.m. to 5 p.m. There will be 
displays and refreshments. 









New York Life 



York T ifn In^nrap fo 

Xo. a nnounced yesterday it is 
Establishing a new western 
headquarters in San Francisco 
at 1 Montgomery St. 

The headquarters will be 
headed by Vice President G. 
Thomas McElwrath. 

Clarence J. Myers, board 
chairman and president, came 
west to make the announce¬ 
ment and to attend a luncheon 
in honor of McElwrath given 
yesterday by Mark R. Sulli¬ 
van. board chairman of the 
Pacific Telephone and Tele¬ 
graph Co. and a director of 
New York Life. 

McElwrath will supervise 
the company’s 51 general sales 
offices in 13 western states, 
Myers said. 

V. V. Van Leuven has been 
appointed regional vice presi¬ 
dent in charge of the Central 
Pacific Region with headquar¬ 
ters in San Francisco, Myers 
announced. 

The company, fourth among 

companies in assets and third 
in sales, now has $3 Vh billion 
of insurance in force in Cali¬ 
fornia. The firm has more than 
$700 million invested in Cali¬ 
fornia. including more than 
$175 million in real estate and 
mortgage loans. Myers said. 

The year just ended was 
New York Life’s greatest 
sales year in its 116-year his¬ 
tory, the executive said. Pol¬ 
icies were written for $2,586.- 
000,000 of individual life cov¬ 
erage, plus $3,022,000,000 of 
group coverage. That was 4M> 
per cent ahead of 1959. 












'Brains Basis For [future 

r™5- J* . I . 


y WALLACE 5. WI 


Tribune Financial Editor 


America’s business future lies 
in scientific and technological 
developments produced by the 
greatest asset in the world — 
brains. 

This picture of what is ahead 
was outlined by Richard K. 
Paynter Jr., chairman of the 
board and chief executive officer 
ofJVew York Life Insurance Cm 
liuus in C ^i ifo rnT^s 
future are particular bright be¬ 
cause “this state is loaded with 
that kind of brains.” 

“The brilliant young men 
working here today may not, in 
five years, be doing work re¬ 
lated to their current jobs be¬ 
cause many new companies will 
be organized, companies you 
can’t even think about now,” he 
said. 

“California will emerge out of 


the next decade, regardless > 


rockets and space, an ever f or jt s efficiency — the oxygen 


greater scientific and technologi 
cal state than it is today.” 

The country’s fourth larges 
insurance company and the tent! 
largest corporation is an ole 
hand at applying scientific 
brains to its investment prr 
grams, Paynter revealed durim 
a press conference in his Hoi 
Mark Hopkins suite. 

GREAT FUTURE 

“We hired our first Ph.D. 


chemistry in 1948 to make sin 
we would have available to u 
all the public knowledge in sci 
entific fields,” he said. “Thi 
program has enabled us to d 
some very odd things and ha 
equipped us to take on some ode 
ball problems.” 

One of these “odd-ball prol 
lems” originated from the Kai 
er organization in Oakland an 


is now universally recognized 


ocess of making steel. 

“Kaiser came to us with only 
an Austrian patent,” Paynter re¬ 
called. “While many in the in¬ 
dustry laughed at Kaiser, our 
people told us it made sense. 
SETS NEW TREND 
“We put our share into Kais¬ 
er’s investment at Fontana, and 
now ? all the steel companies are 
going to the process.” 

Paynter, looking to the future, 
;Said that “it may be more im- 
irtant to get a bright young 
science Ph.D. than an MBA* from 
le Harvard business school if 
ou are going to invest in Amer- 
ian industry.” 

He, for one, sees corporate in¬ 
vestment growing rapidly. His 
wn company, for instance, each 
ork day has available $2.5 mil¬ 


lion to invest in industrial, fea 
estate and mortgage loans. / 
Huge sums will continue [to 
flow into California, where the 
company already has $764 mil 
lion invested. Kaiser industries 
represent the largest s i n g 1 < 
amount — $105 million. 

But the firm also has invest¬ 
ments in Pacific Gas & Electric. 
Pacific Telephone, Crown Zeller 
bach, California Packing, Amer¬ 
ican Forest Products, DiGiorgio 
Fruit among others in Northern 
California. 

SOUNDS ALARM 
The only note of alarm 
sounded by Pajnter during his 
discussion with Bay Area finan 
cial writers involved the matter 
of refinancing oJ mortgage loans 
“Much of our consumer debt | 
has been concealed in home 
mortgage refinancing, ” he said 
“The amount of\ refinancing is 


larming because in 1962, the 
jist figures available, money 
Ding into refinancing old mort¬ 
gages equalled almost to the dol- 
ar the amount going into new 
Dines. 

“Since the Department of 
Commerce started keeping rec¬ 
ords in 1957, the surge has been 
femendous,” he added. 


; Paynter characterized the es- 
ablishment of a western office 
“one of the greatest things 
have done” during the 119 
ears New York Life has been 
i business. 


“San Francisco,” he said, “is 
cond only to New York as a 
nancial center.” 


And his company expects to 
)ntinue the great growth shown 
ice it first went into business 
California in 1847, two years 
[fler the firm was organized. 
[“We insured many easterners 


who came to California in those 1 
days,” Paynter said. “And one 
quarter of our death claims dur¬ 
ing our first few years were in 
this state.” 

FIRM OPTIMISTIC 

Today, New York Life sells 
more insurance in California 
than any other state, a situation 
that has existed for the past 10 
years. In 1963 it totalled $501 
million in individual life policies, 
with another $95 million in group 
policies. 

From its 35 general offices in 
California, the company services 
$4,512 billion in life insurance 
for Californians. 

“One in 14 Californians is in¬ 
sured by our company,” said 
vice president G. Thomas Mc- 
Elwrath, responsible for com¬ 
pany operations west of the Mis¬ 
sissippi River. 















N.Y. LIFE'S D WELL: 


Continued Econo 


AUG 


: ; By JE^F 

The impact of America’s un¬ 
precedented current commer¬ 
cial and industrial growth will 
continue to be felt most dra¬ 
matically in the west. 

That opinion was expressed 
today in Oakland by one of the 
nation’s leading executives, 
Dudley Dowell, president and 
chief administrative officer of 
the $8 billion . New Yo rk-Lila 
I nsurance Co , 

Although the $776 million 
NYLIC has already sunk into 
California represents its largest 
investment in any single state, 
the company is watchful for 
further opportunities in the 
west. 

New York Life came west 
with the 49ers and has been a 
consistent sales leader in the 
nine'westem states. It has more 
than $4.3 billion worth of life 


111964 

insurance in force in California 
alone. 

“We’ve taken advantage of 
the tremendous demand for cap¬ 
ital here,’’ Dowell said, “and as 
a result, we do more business 
and put more money into Cali-| 
fornia than we do in our home 
state of New York. 

“As the west grows, it out-] 
strips its supply of capital and 
has to look to the east. A meas¬ 
ure of the great residential ex 
pansion here is provided by the 
fact that $174 million of our total 
California investment is in mort 
gage loans.” 

The company’s largest single 
investment in California is $105 
million in Oakland-based Kaiser 
Industries. 

The fiscal romance between 
the two giants was enhanced a 
few years ago when the insurj 
ance firm, against the advi< 




of many American steel makers, 
invested in Kaiser’s Austrian- 
patented oxygen process for 
making steel. 

he technique pioneered at 
liser’s Fontana plant makes 
[eel eight times faster than be- 
ire, Dowell said, and is being 
lopted by the rest of the in- 
btry. 

he firm also has investments 
in Pacific Gas and Electric, Pa¬ 
le Telephone, Crown Zeller- 
ich, California Packing, Amer¬ 
ican Forest Products and Di- 
Giorgio Fruit among others in 
Bkrthern California. 

I But Dowell didn’t come here 
imply to look over the com- 
(any store. He will attend 
YLIC’s western convention, 
rhich begins Thursday in Los 
ngeles. 

He stopped over in the East- 
lay for two reasons, to honor 


the company’s top salesman. 
Ben Silver of Piedmont, and to 
visit his son. 

Silver, a former Tribune 
newsboy, of 8 Hardwick Ave., 
sold more insurance during 
1963-64 than any of the other 
8.000 NYLIC agents in the 
United States and Canada. 

Dudley Dowell Jr., of 66 
Heather Lane, Orinda, is in the 
same business as his father — 
except he manages the Berke 
ley office of one of New York 
Life’s most active competitors. 

At 62, Dowell has hit the top 
in America’s leading business 
He heads the fourth largest life 
insurance firm in the country 
and the nation’s 10th largest 
corporation. 

Although his isn’t exactly a 
rags to riches story, it has som< 
of the elements. 

He joined NYLIC in 1921 in 


Inn 


is native Little Rock, Ark., 
lanaged o f f i c e s in Memphis 
bd Jackson, Miss., before re- 
irning to Little Rock as agency 
lanager in 1927. 

He continued to receive pro¬ 
lotions until he was trans- 
irred to the home office as su¬ 
perintendent of agencies in 1941. 
l year later he was an assist- 
ini; vice president, and 20 years 
ater — in 1962 — he emerged 
is president. 

Dowell is one of those for- 
unale business executives who 
ooks like one. His dark suit, 
onservative tie and horn rim 
lasses are the uniform of the 
aptain of commerce. 

! But his soft and polite south- 
rn accent conceals an articu- 
Ite. outspoken leader whose 
jinions are well-formed. He 
•ndered a few at an interview: 
Medicare: “We aren’t anxious 
















ipact in West 


to see the present Medicare bill 
enacted. We would rather that 
private business, which is doing 
more and better all the time, 
be given a chance to prove it 
can handle the job. 

‘There is a segment of the 
elderly population that can’t af¬ 
ford private medical insurance, 
and government will probably 
have to expand its role to care 
for it. But private companies 
have the resources and the de¬ 
sire to take care of the rest.” 

Inflation: “I don’t agree with 
the ‘experts* who see uncon¬ 
trolled inflation as an end to the 
present era of expansion. The 
consumer is more moderate than 
he was, and now, for every dol¬ 
lar of consumer debt, there are 
six dollars in savings.” 

Regulation of business: “Last 
month I accepted the chairman- 


of the Better Business Bu- 
of Metropolitan New York, 
of our chief aims this year 
been self-regulation of busi- 
dealing with visitors to 
World’s Fair. We have found 
uicii. self-regulation, rather than 
Dvernment control, is more ef- 
jctive because it’s voluntary. 

One of those rare animals — 
ajresident of Manhattan — Dow¬ 
ell was named Sales Executive 
of the Year in 1960 by Sales and 
Marketing Executives - Interna- 
Snal. 

Dowell holds an honorary Doc¬ 
tor of Laws degree from the 
University of Arkansas, and is 
vice president and a member of 
the executive board of the 
Greater New York Boy Scout 
Council. 

He was awarded Scouting’s 
Silver Beaver in 1958 for “dis- 
Itinguished service to boyhood. 


DUDLEY DOWELL 











NtW YORK Ifeli MoWNfe ^ Nh fNe w 
York jjife Insurance Cn\p lane to move out OTltS 
current digs in the Kaiser building in Oakland 
into J,/*QH0 square feet of a 4-story, 80,000- 
square-foot office/retail structure on Water 
Street between Broadway and Washington that 
is part of the new $100 million Jack London’s 
Waterfront project. The company has signed a 
five-yqar lease with an option to renew for an 
additional five years in the new space, slated to 
be ready for occupancy in October. Oakland 
Portside Associates, a partnership lead by local 
developers Robert Carey and Glenn Isaacson, 
plans to break ground tomorrow on the build¬ 
ing, called Water Street Two. Construction is 
slated to start later this spring on two retail 
buildijxgs. Water Street One and Water Street 
Three well as on a food Pavilion and a Port 
of Oakland office building. - 









Michael J. Kraft 

Position: General Manage -_ 

Company iNew York L ife Insurance Co. ) 

Location: Oakland -• ——-^ 

Description: New York Life Insurance has 
five Bay Area offices that specialize in life 
and health insurance, mutual funds, and 
annuities. 

Recent accomplishment: Kraft, an 
Alameda resident, was elected president of 
the 10,500-member California Association of Life Underwriters. 
She is the first woman president in CALU's 60-year history. 



Quote: "The fact that I'm the first woman president of CALU 
is a reflection of the insurance industry. It's one of those old, 
traditional male bastions. I started 21 years ago and back then 
I can tell you that I never had to stand in line for the women's 
room at an insurance conference. But it's changing. In my agency 
I have about 25 women who are in sales, and they are on a par 
with their male counterparts. Everyone gets paid at the same rate 


— compiled by Tom Logan 
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1893 - 

probe: An in- 
slew York Life In¬ 
surance Co. is underway after the 
company disclosed one of its 
agents used the same misleading 
sales practices as Metropolitan 
Life Insurance Co. The Florida 
Department of Insurance will de¬ 
termine the extent of the sales 
tactics within New York Life, 
which becomes the second in¬ 
surer to face scrutiny since the 
department began investigating 
MetLife this summer. 





